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Sub: Outcome of Board Meeting held on May 30, 2025 and Audited Standalone Financial Results of the 

Company for the quarter and year ended March 31, 2025 

Dear Sir/Madam, 

We wish to inform you that at the Board Meeting held today i.e. on May 30, 2025, the Board of Directors 

of Mahaalaxmi Texpro Limited (the ‘Company’) inter-alia approved the following matters: 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015 (‘Listing Regulations’), we are enclosing herewith the following: 

a) Audited Standalone Financial Results of the Company for the quarter and year ended 

March 31, 2025 along with Statement of Assets and Liabilities and statement of Cash 

Flows as at March 31, 2025; 

b) Independent Auditor's Report on Audited Standalone Financial Results of the Company 

for the quarter and year ended March 31, 2025 issued Statutory Auditor of the Company; 

and 

c) Statements of Impact of Audit qualifications pursuant to Regulation 33(3) (d) of Listing 

Regulations 2015. 

The meeting of the Board of Directors commenced at 2.00 p.m. and concluded at 8.00 p.m. 

Kindly request to note the same. 

For Mahaalax 

Nasima Arif 
Kagadi 

Nasima Kagadi 

Company Secretary & Compliance Officer 

Texpro Limited 



quarter & year ended 31/03/2025 

b) Pwvd"osos of Stock -in - Trade e 

¢) Chonges in hventofles of Flnld\od Goods, WIP ond stock -in- Trade 

Itofluiha‘lwlnotborodosdflodtoprofltorlonA/c(NetofTox) 

period (net of tax) (10+11) 

Paid up Eqully Share Caphal(Face Value Rs.10 each,Fully Paid) 

Reserves exduding Revalvation Reserves 

Earning Per share (EPS)(not annualised) 

Notes 

1 The above results are reviewed by the audit committee and approved by the Board of Directors at its meeting held on 30th May 2025. 

2 Figures has been regroupod/rcorranged/rodosifod/reworked wherever necessary. The amounts in the quarter ending on March 2025 are the 

balancing flgurestoflnflguresfonhoFYmdchoflgw«npomdhfinflntSquonon. 

3 The financial results for the above periods have been prepared in accordance with the Compoanies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

os prescribed under section 133 of the Companies Act 2013 read with the relevent rules and circulars issued thereunder. 

4 The management of the company Is exploring various other business opportunities for the company and thereby the financial statements have been 

prepared on going concern basis. 

5 During the year, company operated in single business segment "textile” (as per Ind AS 108- "Segment Reporting). 

6 The company has sold its Fabric Manufacturing division and accoridngly the profit/loss arising out of it has been disclosed as exceptional items apart 

from the write off of the factory building the lease of which was discontinved and certain excess provisons of interest. 

~ursuant to Sebi Circllor No. SEBI/HO /DDHS /DDHS-RACPOD1 /P/CIR /2023 /172 dated October 19,2023 are as below 

25071 (ex Interest) 

Outstanding Qualified Borrowings at the start of the Financial Year ( Rs. In Crores) 

Outstanding Qualified Borrowings at the End of the Financial Year ( Rs. In Crores) 

Highest Credit rating of the Company relating to the Un-Supported 

Bank Borrowings or plain Vanilla Bonds, Which have no Structuring / 

Support Built In 

Incremental Borrowing done During the year (Qualified borrowing) (Rs. In Crores) 

Borrwoings by way of Issuance of Debt Securities during the Year ( Rs. In Crores) 

Nil 

NA. The company has not undertaken any 

credit rating for the past several years. 

For Mahaalaxmi 1‘0 I.Qd. 

Kolhapur 

30th May 2025 Orclrmm & Momghg Dlrodor



Mahaalaxmi Texpro Limited (Formerly known as Abhishek Corporation Limited) PART Il Statemnent of Assets & Lisbilities At At 31/03/2023 

336.96 1,600.85 
(373.83) (1,367.07) 

3,933.35 

767.47 

668.78 

For Mahaalaxmi Texpro Lid, . 

R Kolha 
Deepak Choudhari pur 

30th May 2025 Chairman & Managing Director



Mahaalaxmi Texpro Limited (Formerly known as Abhishek Corporation Limited) 
PART li- Cash flow Statement for the year ended 31/03/2025 

(t in Lakhs) 

o I ET . B . 
A |Cash flow from operating activities 

Profit/{Loss) before tax 

Adjustment for: 

Depreciation and amortisation expense 

Financial Cost 
Intrest received 

Exceptional Items 

Interest received 

Operating profit before working capital chongos 

Adjustment for: 

(Increase)/Decrease in trade receivables 

(2,52' 52) 90,675 38 

329 3o 
165 oo 

(196.33) 

OOO 

6.01 (Increase)/Decrease in inventories/other current assets 

Increase /(Decrease) in Trade Payables 

Increase /(Decrease) in Other Current Liabilities/Provisions 

Cash generated from operations 

Direct tax paid 

Cash flow from investing activities 

(Increase)/Decrease in Deposits 

(Increase)/Decrease in Loans and Advances 

(Increase)/Decrease in Fixed Assets 

Interest Received 

Increase)/Decrease in Investments 

--m 
Cash flow from financing activity 

Increase /(Decrease) in Short Term Borrowings 

47.66 

(12.04) 

3,693.28 

1.39 

3,528.34 

Increase /(Decrease) in Long Term Borrowings 

Increase /(Decrease) in Other Financial Liabilities 

Finance Cost (165.00) 

Share Subcription 320.00 

| [Netcoshfrominonciangactiviy(c) | (323052 368335 

Net increase/(Decrease)in cash & cash equivalents (A+B+C) 

Cash & Cash equivalent af the beginning of the period 

Cash & Cash equivalent at the end of the period 

(741.50) 
79069 

49.19 

331.78 
458.91 

For Mahaalaxmi Texpro Limited 

Kolhapur Deepak Choudhari 

30th May 2025 Chairman & Managing Director
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ARNA 
& Associates 

artered 

INDEPENDENT AUDITORS’ REPORT ON QUARTERLY & YEAR TO DATE FINANCIAL RESULTS 

To, 

The Board of Directors of 
Mahaalaxmi Texpro Limited 

(Formerly known as Abhishek Corporation Limited) 

Opinion 

We have, audited the quarterly financial results of Mahaalaxmi Texpro Limited (“the 

Company”), for the quarter ended on 31% March 2025 and for the year-to-date results for the 

period 1% April, 2024 to 31* March 2025, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015. 

In our opinion and to the best of our information and according to the explanations given to 
us, these quarterly financial statements and the year-to-date financial results: - 

a) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations 2015. in this regard; and 

b) Give a true and fair view in conformity with a recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net loss and other comprehensive income and other 

financial information for the quarter ended on 31° March 2025 as well as the year-to- 

date results for the period from 01% April 2024 to 31 March 2025. 

Attention is invited to the following: 

i) The Company has incurred cash losses (Operating) for the year 2024-2025 to 

the extent of Rs. 276.67 Lakhs (Previous Year Rs. 516.65 Lakhs). 

ii) The Company has No undisputed statutory dues including provident Fund, 

income tax, Sales tax, Services Tax, duty of customs, duty of excise, value 

added tax, Cess and any other statutory dues which are due for more than 6 

months. The disputed statutory dues have not been deposited and considered 

on account of disputed matters pending before appropriate authorities as on 

March 31, 2025 amounting to Rs.13.13 Lakhs. 

office RS. No. 176, Off No. 6C, 1* Floor, Eden Garden Comm. Complex, phone 9175762650 / 9371116123 
Near Khanwilkar Petrol Pump, Nagala Park, Kolhapur - 416 002 email arna.associates@outlook.com



Basis for Qualified opinion 

We conducted our audit in accordance with the standards on auditing (SAs)specified under 
section 143(10) of the Companies Act 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Emphasis of matter 

The statement includes the results for the quarter ended March 31,2025 being the balancing 

figure between the audited figure in respect of the full financial year ended March 31,2025 

and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the listing 
regulations. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company’s Board of 

Directors are responsible for the preparation of these financial results that give a true and fair 

view of the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial repo 

process. 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 



Materiality is the magnitude of the misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (i) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controi that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For M/s AR N A & Associates 
Chartered Accountants 

(FRN: 122293W) 
7\ 

prasad Agnihotri 
3 Partner 

Place :Kolhapur (M. No. 111576) 

Date :30.05.2025 UDIN: 25111576BMGXBQ7527



submitted along with Annual Audited Financial Results-(Standalone! 

Statement on impact of audit qualifications for the financial year ended March 31, 2025 

[See Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

T = Z 
Audited Figures (as ?:l"‘;;':: :i:’;':: ‘ 

SrNo Particulars repgflef petore after adjusting for 
adjusting for PP = 
SR = qualifications) in 

| qualifications) in Lakhs Lakhs 

1 Turnover/Total Income 793.70 793.70 
2] Total Expenditure 131376 1313.76 

3 Net Profit/(Loss) before 

exceptional Items (520.06) (520.06) 

4 Exceptional Items (2008.16) (2008.16) 

5 Earnings Per Share (75.04) (75.04) 

6 Total Assets 928.17 928.17 

7 | Total Liabilities 928.17 928.17 
8 | Net Worth (36.87) (36.87) 
9 Any other financial items(s) (as - - 

Felt appropriate by the 

management) 

II. Audit Qualification (each audit qualification separately): 

a) Details of Audit Qualification: 

i) The Company has incurred cash losses for the year 2024-25 to the extent of 

Rs.276.67 Lakhs (Previous Year Rs. 516.94 Lakhs). 

ii) The Company has No undisputed statutory dues including provident Fund, income 

tax, Sales tax, Services Tax, duty of customs, duty of excise, value added tax, Cess 

and any other statutory dues which are due for more than é menths. The disputed 

statutory dues have not been deposited and considered on account of disputed 

matters pending before appropriate authorities as on March 31, 2025 amounting 

to Rs. 13.13 Lakhs. 

b) Type of Audit Qualification: Qualified Opinion 



c) Frequency of qualifications: The qualifications are being repeated from F.Y 2009-10 

d) For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: 

i) As there is No undisputed statutory dues which are due since more than six month there is 

no change in adjusted Figures. 

e) For Audit Qualification(s) where the impact is not quantified by the auditor 

i) Management's estimation on impact of audit qualification: N.A. 

ii) If management is unable to estimate the impact, reasons for the same: 

i) The impact of cash losses cannot be quantified as the consequences of the same are 

not known at this point. 

ii) Pursuant to the Sale of the Company as a going concern under the Insolvency and 

Bankruptcy Process, 2016, all the liabilities of the company, including the statutory 

dues, shall be dealt with as per section 53 of the Insolvency and Bankruptcy Code 

2016 and the balance liability have accordingly been de-recognized in the books 

of accounts. The distribution of the proceeds received out of the sale is ongoing and 

the appropriate dues as per Section 53 of the Insolvency and Bankruptcy Code 

2016 shall be paid/distributed by the liquidator in due course. The said proceeds 

have been kept in a separate bank account/fixed deposit under the control of the 

liguidator. The interest/penalties on the said dues cannot be quantified by the 

management at this stage. 

iii) Auditors' Comments on (i) or (ii) above: N.A 

lil. Signatories: (;\}m; &/N 

e CEO/Managing Director Deepak Chaudhari 

e et 
e Avudit Committee Chairman Dhruv Jain 

{ | 

e Statutory Auditor CA Rahulprasad A Agnihotri w 

Place: Kolhapur 

Date: 30" May 2025 


